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Gresham House Ventures invests in TravellLocal,
the global bespoke holidays marketplace

Gresham House Ventures, the provider of capital to high-growth entrepreneurial businesses, today
announces a new investment in TravelLocal.com, a global B2C online marketplace for tailor-made
holidays.

TravelLocal is disrupting one of the last segments of travel which remains offline by connecting
consumers directly with handpicked experts based in their destination. This bypasses the traditional UK-
based middleman, for better expertise and value, but retains the security of ABTA and ATOL protection.
TravelLocal is building a global brand, having taken bookings from clients in 39 origin countries around
the world and offering 53 destinations so far. The investment is part of a growth capital funding round
which also includes Active Partners.

TravelLocal was founded by Tom Stapleton, Huw Owen and Mark Hudson and launched its managed
marketplace in 2016. It predominantly operates within the long-haul, multi-destination holiday market,
focusing on private itineraries for higher-end and mid-level clients. This segment of the travel market is
growing strongly, boosted by increasing appetite for authentic, experiential travel, particularly amongst
the over 50s demographic. The addressable UK market is expected to hit £3.9bn this year, while the US
market is over £6bn.

Gresham House was especially attracted by TravelLocal’s exceptional client feedback - with a Net
Promoter Score of over 80 - and the global reach of the brand. Despite global traction the business has
to date focused its marketing activities on UK-based customers and there is significant scope to increase
its international presence with this additional funding.

Gresham House Ventures invests equity of up to £56m in growth businesses, supporting founders with
bold ambitions for the future, whilst providing transformational capital and expertise to accelerate
business potential.

Active Partners, which leads the investor syndicate, backs founder-led businesses with a distinctive
proposition and strong brand, and has previously funded Soho House, cycling brand Rapha and Leon
Restaurants.

Commenting on the investment, Tom Stapleton, Managing Director said:

“We are in an exciting period of growth at TravelLocal and are thrilled to have secured this additional
investment from Gresham House Ventures, alongside Active Partners. We're proud of the global
marketplace and brand we have created and are excited about utilising this funding to further accelerate
our growth.”

Tom Makey, Associate Director at Gresham House Ventures said:

“TravelLocal is at a pivotal point in its growth journey as it looks to increase market share and expand
internationally. The travel space, like many sectors, is experiencing significant change and this managed
marketplace and platform demonstrates how technology is being used to facilitate a better and more
intuitive experience for travelers.”
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For further information, please contact:

Huw Owen or Mark Hudson, TravelLocal 0117 325 7898
Oliver Hughes, MHP Communications 020 3128 8622 / oliver.hughes@mhpc.com
Gresham House Ventures and Gresham House

Gresham House Ventures, part of the Gresham House Strategic Equity division, seeks to support
exciting UK businesses with bold ambitions for the future, by providing transformational growth capital
and expertise to accelerate business potential.

For more information about the Gresham House Ventures team’s investment criteria, or if you think you

know of a business looking for investment, please visit the website at www.greshamhouseventures.com
or get in touch by email to ventures@greshamhouse.com.

Gresham House plc is an AIM quoted specialist alternative asset manager providing funds, direct
investments and tailored investment solutions, including co-investment across a range of highly
differentiated alternative investment strategies. The Group’s expertise includes strategic public and
private equity, forestry, renewable energy, housing and infrastructure www.greshamhouse.com.

Disclaimer: This document contains information from Gresham House Asset Management Limited, a
company registered in England (no. 09447087), that may be confidential and/or privileged. If you are not
the intended recipient, you may not read, copy, distribute or use this information. Gresham House Asset
Management Limited is authorised and regulated by the Financial Conduct Authority with register number
682776. Its registered office is at 5 New Street Square, London EC4A 3TW. Whilst the contents of this
document are provided in good faith for information purposes only, no representation or warranty, express
or implied is given by Gresham House Asset Management Limited or by any of its partners, members or
employees as to its accuracy or completeness or that it is up to date, and it should not be relied on as
such. To the fullest extent allowed by law and the rules and regulations of the Financial Conduct
Authority, Gresham House Asset Management Limited and its partners, members and employees shall
not be liable, whether in contract, tort (including negligence) or otherwise howsoever, for any losses,
damages, costs or expenses of whatever nature (including (without limitation) any consequential, indirect
or unforeseeable loss or loss of bargain, opportunity or profit) incurred or suffered by you or any third
party arising out of or in connection with the use of the contents of this document.
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